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RESOLUTION NO. 2021-01                           
 

A RESOLUTION ADOPTING A FUND BALANCE POLICY 
 

 
WHEREAS, the Addison Fire Protection District No. 1 ("the District") is a fire protection 

district duly organized under the laws of the State of Illinois(70 ILCS 705/1 et seq.);  and 

WHEREAS, the Board of Trustees of the District (“the Board”) has full power to pass all 

necessary ordinances and rules and regulations for the proper management and conduct of the 

business of the Board of Trustees and for carrying into effect the objects for which the District 

was formed pursuant to Section 6 of the Fire Protection District Act (70 ILCS 705/6); and 

WHEREAS, the Board has determined that it is in the best interest of the District and its 

employees to adopt and approve a Fund Balance Policy. 

NOW, THEREFORE, Be It Resolved by the Board of Trustees of the Addison Fire 

Protection District No. 1, DuPage County, Illinois as follows: 

Section One:  To the  District to operate with sound financial management principles to 

provide a stable financial base for the District at all times in order to maintain sufficient balances 

to fund operations and protect against the need to reduce service levels or programs. 

Section Two: This Fund Balance Policy is established for the governmental funds of the 

Addison Fire Protection District as accounted for in the Comprehensive Annual Financial Report 

(CAFR) in accordance with Governmental Accounting Standards Board Statement No. 54, Fund 

Balance Reporting and Governmental Fund Type Definitions. 

Section Three: The primary objectives of this policy shall be to maintain fund balance 

sufficient to fund all cash flows of the District, and to provide financial reserves for acquiring and 

renovating facilities and for purchasing/leasing new apparatus. 

Section Four:  This Resolution shall supersede any ordinances, resolutions, or motions, 

or parts of ordinances, resolutions, or motions in conflict with any part herein, and any such 














	Resolution 2021-01 Fund Balance Policy
	Resolution 2021-01

